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Product Update Notice

Important changes

As an investor of Australian Practical Investor Service (the Investor Service), we would like to advise you about
important changes to the Investor Service which include the following:

e Change of Custodian of Australian Managed Funds available via the IDPS and Managed Account
Model Portfolios, and

e Allowing investment managers of Managed Account Model Portfolios to conduct rebalancing trades
for Listed Securities with brokers other than our appointed brokers which may result in higher
brokerage fees.

Further details about these changes can be found below. Please note that there is no action required on your
part.

Change of Custodian

Effective 1 June 2023, Equity Trustees Limited ABN 46 004 031 298 will replace Investment Gateway Pty Ltd
ABN 91 090 411 537 as the Custodian for Australian Managed Funds available via the IDPS and Managed
Account Model Portfolios.

Rebalancing trades with brokers other than our appointed brokers

Effective 1 July 2023, investment managers of Managed Account Model Portfolios, from time to time, will be
able to conduct rebalancing trades for Listed Securities with brokers other than our appointed brokers. This
may result in brokerage fees of up to 0.33% per trade. This is for a variety of reasons including access to Initial
Public Offerings (IPOs), specialised securities and specific research directly linked with trading activity in the
Managed Account Model Portfolios.

The Australian Practical Investor Service Guide will be updated in due course to reflect these changes.
Where can | get further information?

We are always here to help. If you require information or have any questions about this change, please do not
hesitate to contact your adviser or us.

T: 1300862 862
E: service@umaservice.com.au

P: PO Box R1926, Royal Exchange NSW 1225

Australian Practical Investor Service is promoted by Sequoia Asset Management Pty Ltd ABN 70 135 907 550 AFSL 341506. OneVue Wealth
Services Ltd ABN 70 120 380 627 AFSL 308868 is the operator of the IDPS and the Responsible Entity of the OneVue Managed Account
offered by the Australian Practical Investor Service. The information in this document has been prepared by OneVue Wealth Services Ltd.
It is intended to provide you with general information only, and does not take into account your personal objectives, financial situation or
needs. Before making any financial decisions about Australian Practical Investor Service, it is important that you read the Investor Service
Guide and Target Market Determination (TMD), consider your particular circumstances, and whether the particular financial product is
right for you. The current Investor Service Guide and TMD for the product are available on the Secure Online Portal. The TMD sets out who
an investment in the product might be appropriate for and the circumstances that trigger a review of the TMD. You should consult a
financial adviser if you require personal advice.



